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Abstracts

The Global Smart Lock Market is projected to experience substantial growth, increasing

from a valuation of USD 2.91 Billion in 2025 to USD 5.91 Billion by 2031, representing a

compound annual growth rate of 12.53%. A smart lock is defined as an

electromechanical device that executes locking and unlocking functions upon receiving

verified instructions via a wireless protocol and cryptographic key. The expansion of this

market is primarily fueled by growing consumer insistence on robust home security, the

user-friendly nature of keyless entry solutions, and the surging integration of

comprehensive smart home automation ecosystems. These drivers indicate a

fundamental transformation in how property access is managed rather than serving as

temporary market fluctuations.

According to data from the Z-Wave Alliance, the sector saw significant activity in 2024,

with the certification of nearly 100 new devices utilizing the Long Range protocol.

Despite this ecosystem expansion, the market faces a considerable hurdle regarding

interoperability, where the fragmentation of communication standards prevents devices

from different manufacturers from working together efficiently. This lack of universal
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standardization often leads to consumer hesitation and installation difficulties,

which in turn acts as a barrier to achieving widespread adoption across the mass

market.

Market Driver

The rapid proliferation of Smart Home Automation Ecosystems is a primary force

reshaping the Global Smart Lock Market, as consumers increasingly seek devices that

integrate effortlessly with major platforms such as Amazon Alexa, Google Home, and

Samsung SmartThings. This demand is compelling manufacturers to shift away from

proprietary closed systems toward universal interoperability standards like Matter, which

streamlines the user experience and facilitates mass adoption by removing compatibility

barriers. The impact of this shift is highlighted by the Connectivity Standards Alliance?s

'2024 Year in Review' from November 2024, which noted that 2,473 new certifications

were issued that year alone, expanding the landscape to include over 10,400 compliant

products.

Simultaneously, the incorporation of Advanced Biometrics and Artificial Intelligence is

acting as a major catalyst for market progression, upgrading smart locks from basic

entry hardware to complex security tools capable of identity verification and predictive

monitoring. Industry players are actively embedding features such as facial recognition,

fingerprint scanning, and AI-powered anomaly detection to meet the demand for high-

security, keyless convenience. This trend is supported by the Security Industry

Association?s '2025 Security Megatrends' report from December 2024, which found that

91% of security developers are focusing their R&D heavily on AI. Furthermore, Assa

Abloy?s 'Year-End Report 2023' confirmed this momentum, reporting that their

electromechanical segment achieved an organic growth rate exceeding 10% for the

year.

Market Challenge

The persistent issue of interoperability and ecosystem fragmentation serves as a

significant impediment to the scalability of the Global Smart Lock Market. When smart

locks fail to communicate effectively with existing home automation hubs or other

connected hardware due to disparate wireless protocols, the user experience is

dramatically reduced. This technical incompatibility forces consumers to manage a

confusing array of requirements, often resulting in decision paralysis or delayed

purchases. Rather than enjoying a unified smart home environment, users risk

accumulating isolated devices that demand separate management applications,
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essentially negating the core convenience these systems promise.

This fragmentation is illustrated by the competitive density of industry standards; the

Thread Group reported in 2024 that over 300 products were available utilizing its

specific mesh networking protocol. While this signals a vibrant ecosystem, the

simultaneous operation of such distinct environments alongside others results in a

confusing "protocol soup" for the average consumer. This absence of a single, universal

standard slows the progression from early adopters to the general public, as potential

buyers are wary of investing in hardware that might prove incompatible with future

network evolutions.

Market Trends

The adoption of Ultra-Wideband (UWB) Technology for Precision Access is developing

as a pivotal hardware trend, providing security advantages that significantly outperform

traditional Bluetooth Low Energy (BLE) systems. Unlike BLE, which relies on signal

strength for proximity estimation and is vulnerable to relay attacks, UWB uses time-of-

flight measurements to pinpoint a user's location within centimeters. This precision

allows for secure, hands-free entry that engages only when the user is immediately in

front of the door, enhancing physical security. The economic impact of this technology is

substantial; according to the FiRa Consortium?s 'How UWB is Reshaping the Global

Economy' study from June 2025, UWB technologies generated $10.5 billion in socio-

economic value in 2024, driven by their integration into smartphones and access

systems.

Concurrently, the Standardization of Mobile Credentials and Digital Key Wallets is

transforming access control by replacing physical keys with unified digital wallet

solutions. This trend emphasizes cross-platform compatibility and the embedding of

digital keys directly into native operating system wallets, such as Samsung Wallet and

Apple Wallet, enabling users to access properties without opening separate

manufacturer apps. This evolution addresses the market's need for seamless,

contactless entry and reduces the administrative complexities of physical credentials.

The rapid uptake of this technology is highlighted in Assa Abloy?s 'Future of Mobile

Access' report from October 2025, which notes that 17% of surveyed organizations now

operate fully mobile credential environments, a figure that has more than tripled year-

over-year.

Key Market Players
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Assa Abloy Inc.

Schlage lock Co LLC

August Home, Inc.

Spectrum Brands Holdings, Inc.

UniKey Technologies, Inc.

dormakaba Group

SALTO Systems, S.L.

Honeywell International Inc.

Vivint, Inc.

Report Scope

In this report, the Global Smart Lock Market has been segmented into the following

categories, in addition to the industry trends which have also been detailed below:

Smart Lock Market, By Product Type

Deadbolts

Lever Handles

Padlocks

Others (Face Recognition Locks

Wall-Mounted Locks etc.)

Smart Lock Market, By End-User

Residential
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Commercial

Industrial

Smart Lock Market, By Distribution Channel

Retailers

Distributors/ Dealers

Home Automation System Dealers

Online

Others (Direct Sales etc.)

Smart Lock Market, By Region

North America

United States

Canada

Mexico

Europe

France

United Kingdom

Italy

Germany

Spain

+357 96 030922
info@marketpublishers.com

Smart Lock Market - Global Industry Size, Share, Trends, Opportunity, and Forecast, Segmented By Product Type...

https://marketpublishers.com/report/consumer_electronics/smart-home-devices/Smart Lock Market techsc.html


Asia Pacific

China

India

Japan

Australia

South Korea

South America

Brazil

Argentina

Colombia

Middle East & Africa

South Africa

Saudi Arabia

UAE

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Global

Smart Lock Market.

Available Customizations:

Global Smart Lock Market report with the given market data, TechSci Research offers

customizations according to a company's specific needs. The following customization

options are available for the report:
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Company Information

Detailed analysis and profiling of additional market players (up to five).
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